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Nel in brief

ÅGlobal, listed pure-play hydrogen company ïfacilities in Norway, Denmark and the U.S., ~16,000 

shareholders

ÅSignificant foothold in fast-growing markets with several breakthrough contracts 

ÅWorld-leading on hydrogen electrolyzers and fueling equipment ïunrivalled performance and track-

record

Å>3,500 hydrogen solutions delivered in ~80 countries world wide since 1927

Å~40 hydrogen fueling stations delivered to 9 countries, and delivering to South Korea in 2019

ÅCapable of delivering solutions to produce, store and distribute hydrogen from renewable energy 

Hydrogen Electrolysers Hydrogen Fueling Hydrogen Solutions
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55 million tons of hydrogen



Hydrogen is becoming relevant 

in the entire transport sector



HYDROGEN BUSES
COMPETITIVE WITH DIESEL AND BATTERY
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33.0(4.5 EUR)

36.2(4.9 EUR)

32.9(4.4 EUR)

 Diesel*  Battery*  Hydrogen**

NOK/km

Infrastructure Personnel Fuel O&M Capex

Source: *Ruter, **Nel numbers

HYDROGEN BUSES
COMPETITIVE WITH DIESEL AND BATTERY
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HYDROGEN TRAINS
CURRENTLY 40% OF EU & 1550 KM OF NORWEGIAN RAILROAD IS DIESEL
COST OF ELECTRIFYING WITH WIRES: ~15 MNOK/KM (2 MEUR/KM)
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HYDROGEN TRAINS ARE COMPETITIVE WITH DIESEL
CURRENTLY 40% OF EU & 1550 KM OF NORWEGIAN RAILROAD IS DIESEL
COST OF ELECTRIFYING WITH WIRES: ~15 MNOK/KM (2 MEUR/KM)



Across USA, 2020-2028 
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0.4 $/W

Source: Solar Power Europe, IRENA


